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PENALTY: Contract change will not be executed unless form is filed

STATE OF MICHIGAN

DEPARTMENT OF TECHNOLOGY, MANAGEMENT AND BUDGET

PROCUREMENT

P.O. BOX 30026, LANSING, MI 48909

OR

525 W. ALLEGAN, LANSING, MI 48933

NOTICE OF CONTRACT NO. 071B5500086

THE STATE OF MICHIGAN

Between

and

NAME & ADDRESS OF CONTRACTOR

PRIMARY CONTACT

EMAIL

Parchment, Inc.

6263 N Scottsdale Road, Suite 330

Matt Sterenberg

msterenberg@parchment.com

VENDOR FEIN #

UL (LAST FOUR DIGITS ONLY)
Scottsdale, AZ 85250 480-719-1646 x1114 0072
STATE CONTACTS AGENCY NAME PHONE EMAIL
PROGRAM MANAGER CEPI Trina Anderson 517-241-0823 andersontl@michigan.gov
CONTRACT . S
ADMINISTRATOR DTMB Jarrod Barron 517-284-7045 barronjl@michigan.gov
CONTRACT SUMMARY
DESCRIPTION:
CEPI e-Transcript Services
INITIAL TERM EFFECTIVE DATE INITIAL EXPIRATION DATE AVAILABLE OPTIONS
3 years July 16, 2015 July 15, 2018 4, one year
PAYMENT TERMS F.O.B. SHIPPED TO
N/A N/A N/A
ALTERNATE PAYMENT OPTIONS EXTENDED PURCHASING
1 P-card 1 Direct Voucher (DV) 1 Other 1 Yes X No

MINIMUM DELIVERY REQUIREMENTS:

N/A

MISCELLANEOUS INFORMATION:

This contract is made pursuant to the Parchment Master Agreement dated January 29, 2014 (“the Master Agreement”),
between Parchment and the Midwestern Higher Education Compact (“MHEC”), as amended by Addendum #1 on July
21, 2014. The State of Michigan is a member state of the MHEC pursuant to MCL 390.1531.

Approved Ad Board Contract Value: $1,281,000.00

ESTIMATED CONTRACT VALUE AT TIME OF EXECUTION:

$1,131,000.00

Orders for delivery will be issued directly by the Department of Technology, Management &
Budget through the issuance of a Purchase Order Form.




Notice of Contract #: 071B5500086

For the Contractor:

Robert J. Colletti Date
Parchment, Inc.

480-719-1646 x1069

rcolletti@parchment.com

For the State:

Sharon Maynard-Walenga Date
Sourcing Director
State of Michigan
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EXCHANGE STATE/ PARCHMENT STATE AGREEMENT
This Parchment State Agreement (“State Agreement”) is entered into by and between Parchment, Inc., a
Delaware corporation having a principal place of business at 6263 North Scottsdale Road, Suite 330,
Scottsdale, AZ (“Parchment”) and the State of Michigan (“State™) located at 525 West Allegan, 1* Floor,
Lansing, MI 48933, Attention: DTMB Procurement.

State is a member of the Midwestern Higher Education Compact (“MHEC”) and desires to participate
under the Master Agreement between Parchment and MHEC.

1. Master Agreement. This State Agreement is made and entered into pursuant to the Parchment
Master Agreement dated January 29, 2014 between Parchment and MHEC (“the Master
Agreement”), as amended by Addendum #1 on July 21, 2014. All capitalized terms herein, not
defined in this State Agreement shall have the meanings assigned to them in the Master
Agreement. In the event of the termination of the Master Agreement, the provisions thereof that
are applicable to this Agreement or the respective School Order Forms of the Eligible Schools in
the State shall survive until the termination of this State Agreement or any School Order Forms.
This State Agreement is intended only to serve as the basis for Eligible Schools to enter into
School Order Forms. Parchment and State agree Parchment is not providing any Parchment
Services under this State Agreement.

2. Fees. State’s annual Participation Fee (for High School only) of $50,000, as set forth in
Attachment A to the Master Agreement shall be paid by State upon execution by State of this
State Agreement and each successive anniversary thereof during the term. State also opts to pay
an annual license fee of $327,000 as set forth in Attachment A to the Master Agreement.
Payment of the license fees shall be made within thirty (30) days after the receipt of invoice. Each
party shall bear all expenses incurred in performance of its rights and obligations hereunder.

3. State Contact. State shall appoint a management level individual (“the State Contact”) with full
authority to (a) administer State’s responsibilities hereunder, the Parchment Services, and any
work pursuant to Section 4, and (b) approve or disapprove, on behalf of the State, the Parchment
Services, and any content or function provided by Parchment. Parchment may rely on the actions
of the State Contact.

4. Scope of Work. In consideration for the participation fee payable hereunder, Parchment shall
provide State with a master project schedule, progress reports against the master project schedule,
an assigned Account Executive and Project Manager, and State’s participation on the Parchment
Advisory Board. The scope the aforementioned activities are to be developed in a mutually
agreed upon project plan. Any work performed outside this State Agreement shall be performed
pursuant to a separate amendment, and Parchment will have no obligations to perform any such
work..

a. The parties will work together to raise awareness of the Parchment Services and its
potential benefits to Eligible Schools. Specifically, the parties shall engage in joint
marketing and promotional efforts, including participation in conference, educational
events, and presentations, to encourage adoption of the Parchment Services.

b. State shall undertake all measures necessary to ensure that its activities hereunder
complies in all respects with all applicable laws, statutes, regulations, ordinances or other
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rules promulgated by any applicable governing authorities. State shall not make any
representations, warranties or guarantees with respect to the Parchment Services,
Parchment or any of Parchment’s obligations to any third party that are not consistent
with the terms of this State Agreement. State acknowledges and agrees that Parchment
derives substantial value from the goodwill associated with the Parchment Services.
State will undertake all measures necessary to ensure that its promotional activities
hereunder conform to industry standards of professionalism and fair practices.

5. Term. Unless earlier terminated as provided herein, the term of this Agreement shall commence
upon the execution hereof and shall continue for three (3) years, with options by mutual written
agreement to renew for four (4) additional one (1) year periods. Sections 7, 8, 10, and 12 through
25 will survive termination or expiration of this State Agreement.

a.

Termination Upon Breach. This Agreement may be terminated by either State or
Parchment, upon a material breach of any provision of this Agreement by the other
party, which breach remains uncured for more than sixty (60) days after the non-
breaching party provides written notice thereof to the breaching party, unless such breach
cannot reasonably be cured within such sixty (60) day period, in which case termination
requires that the breach remains uncured for more than sixty (60) days after such notice
and the breaching party fails to initiate curative measures during such sixty (60) day
period and to thereafter diligently prosecute such measures to completion.

Termination For Lack of Funding or Authority. State may upon thirty (30) days’
written notice to Parchment, terminate this Agreement if (i) funds sufficient to enable
State to perform its obligations pursuant to this Agreement are not appropriated or
granted to State, (ii) the authority of State to enter into or perform its obligations
hereunder is terminated, or (iii) a state of emergency is declared by competent
governmental authorities.

Modifications as a Result of Changes in Applicable Law. Parchment will have the
right to unilaterally modify this State Agreement or a School Order Form in order to
ensure compliance with any change in applicable law, regulation, or ordinance, or to meet
or conform this State Agreement to an interpretation of an existing law or regulation.
Parchment will use commercially reasonable efforts to provide fourteen (14) days written
notice of any such change (the actual notice period to be referred as the “Notice Period”)
and any such change will go into effect at the end of the Notice Period. State may
terminate this State Agreement at will within the Notice Period if it objects to the changes
by providing written notice to Parchment, making clear that the termination is a result of
Parchment’s modification of the terms pursuant to this Section 5(c).

6. Agreement by Eligible Schools. Upon execution of a School Order Form between Parchment
and an Eligible School, the Eligible School shall be solely responsible to abide by all the terms
and conditions set forth in the School Order Form, attached hereto as Attachment C to the Master
Agreement. State shall not be responsible for any Eligible School that executes a School Order
Form, to the extent such Eligible School’s acts and omissions relate to such School Order Form.
No School Order Form is effective until the Eligible School and Parchment have executed the
School Order Form. No Eligible School is bound or required to enter into a School Order Form .
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Parchment is not obligated to provide Services to any Eligible School unless and until such
Eligible School has entered into a School Order Form.

7. Ownership Rights. Parchment retains all ownership and intellectual property rights as defined in
the School Order Form. No rights in any Parchment intellectual property or the Parchment
Services are granted to State under this State Agreement, and all such rights are reserved to
Parchment. All suggestions, ideas and feedback proposed by State in connection with this State
Agreement belong to and are retained solely by Parchment. State hereby does and will
irrevocably assign to Parchment all ideas, feedback and suggestions made by State regarding the
foregoing (collectively, “Feedback”) and all intellectual property rights in the Feedback. State
agrees to execute any documents or take any actions as may reasonably be necessary, or as
Parchment may reasonably request, to perfect such ownership of the Feedback, at Parchment’s
sole expense. To the extent any of the rights, title and interest in and to Feedback or intellectual
property rights therein cannot be assigned by State to Parchment, State hereby grants to
Parchment an exclusive, royalty-free, transferable, irrevocable, worldwide, fully paid-up license
(with rights to sublicense through multiple tiers of sublicensees) to fully use, practice and exploit
those non-assignable rights, title and interest.

8. Warranty. Parchment makes no warranties hereunder. EXCEPT AS EXPRESSLY SET FORTH
ABOVE, TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH
PARTY DISCLAIMS ANY AND ALL OTHER PROMISES, REPRESENTATIONS AND
WARRANTIES, WHETHER EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED
TO, ANY IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS FOR A
PARTICULAR PURPOSE, TITLE, NON-INFRINGEMENT, QUIET ENJOYMENT, NON-
INTERFERENCE, SYSTEM INTEGRATION OR ACCURACY OF ANY INFORMATION
PROVIDED HEREUNDER.

9. Indemnification. Parchment will defend at its expense any suit brought against State by a third
party, and will pay any settlement Parchment makes or approves, or any damages finally awarded
in such suit, insofar as such suit is based on a claim by any third party alleging: (a) that the
Parchment Services misappropriate any Intellectual Property Rights of a third party, or (b)
Parchment’s gross negligence or willful misconduct in handling the student’s academic records.
Parchment’s obligations as set forth above are expressly conditioned upon each of the following:
(A) State promptly notifying Parchment in writing of any threatened or actual claim or suit; (B)
Parchment having sole control of the defense or settlement of any claim or suit; and (C) State
cooperating with Parchment to facilitate the settlement or defense of any claim or suit. For
purposes of this Section 9, MHEC and Eligible Schools are not third parties.

10. Confidential Information

a. Ownership of Confidential Information. The Parties acknowledge that during the
performance of this State Agreement, each Party will have access to certain of the other
Party’s Confidential Information or Confidential Information of third parties that the
disclosing Party is required to maintain as confidential. Both Parties agree that all items
of Confidential Information are proprietary to the disclosing Party or such third party, as
applicable, and will remain the sole property of the disclosing Party or such third party.

b. Mutual Confidentiality Obligations. Each Party agrees as follows: (a) to use the
Confidential Information only for the purposes described herein; (b) that such Party will
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11.

12.

not reproduce the Confidential Information and will hold in confidence and protect the
Confidential Information from dissemination to, and use by, any third party; (c) that,
except as permitted under this State Agreement, neither Party will create any derivative
work from Confidential Information disclosed to such Party by the other Party; (d) to
restrict access to the Confidential Information to such of its personnel, agents, and/or
consultants, if any, who have a need to have access and who have been advised of and
have agreed in writing or are otherwise bound to treat such information in accordance
with the terms of this State Agreement; and (e) to return or destroy all Confidential
Information of the other Party in its possession upon the disclosing Party’s request or
upon termination or expiration of this State Agreement.
Confidentiality Exceptions. Notwithstanding the foregoing, the prior sections will not apply to
Confidential Information that (a) is publicly available or in the public domain at the time
disclosed; (b) is or becomes publicly available or enters the public domain through no fault of the
recipient; (c) is rightfully communicated to the recipient by persons not bound by confidentiality
obligations with respect thereto; (d) is already in the recipient’s possession free of any
confidentiality obligations with respect thereto at the time of disclosure; (e) is independently
developed by the recipient; or (f) is approved for release or disclosure by the disclosing Party
without restriction. Notwithstanding the foregoing, each Party may disclose Confidential
Information to the limited extent required (1) in order to comply with the order of a court or other
governmental body, or as otherwise necessary to comply with applicable law, provided that the
Party making the disclosure pursuant to the order will first have given written notice to the other
Party and made a reasonable effort to obtain a protective order; or (2) to establish a Party’s rights
under this State Agreement, including to make such court filings as it may be required to do.
Limitation of Liability. IN NO EVENT SHALL EITHER PARTY BE LIABLE TO THE
OTHER PARTY OR ANY THIRD PARTY FOR ANY INCIDENTAL, INDIRECT, SPECIAL,
CONSEQUENTIAL OR PUNITIVE DAMAGES, REGARDLESS OF THE NATURE OF THE
CLAIM, INCLUDING, WITHOUT LIMITATION, LOST PROFITS, COSTS OF DELAY,
ANY FAILURE OF DELIVERY, BUSINESS INTERRUPTION, COSTS OF LOST OR
DAMAGED DATA OR DOCUMENTATION OR LIABILITIES TO THIRD PARTIES
ARISING FROM ANY SOURCE, EVEN IF SUCH PARTY HAS BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES. THIS LIMITATION UPON DAMAGES AND
CLAIMS IS INTENDED TO APPLY WITHOUT REGARD TO WHETHER OTHER
PROVISIONS OF THIS STATE AGREEMENT HAVE BEEN BREACHED OR HAVE
PROVEN INEFFECTIVE. THE CUMULATIVE LIABILITY OF PARCHMENT TO STATE
FOR ALL CLAIMS ARISING FROM OR RELATING TO THIS STATE AGREEMENT,
INCLUDING, WITHOUT LIMITATION, ANY CAUSE OF ACTION SOUNDING IN
CONTRACT, TORT, OR STRICT LIABILITY, SHALL NOT EXCEED THE GREATER OF
(i) ONE THOUSAND DOLLARS (U.S. $1,000.00) OR (ii) THE TOTAL AMOUNT OF ALL
FEES PAID TO PARCHMENT BY STATE IN THE TWELVE (12) MONTHS PRECEDING
THE DATE ON WHICH THE APPLICABLE CLAIM AROSE. THIS LIMITATION OF
LIABILITY IS INTENDED TO APPLY WITHOUT REGARD TO WHETHER OTHER
PROVISIONS OF THIS STATE AGREEMENT HAVE BEEN BREACHED OR HAVE
PROVEN INEFFECTIVE.
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16.

17.

18.

19.

Applicable Law. This State Agreement and the rights and obligations of the Parties hereunder
shall be construed in accordance with, and shall be governed by, the laws of in the State, without
giving effect to its rules regarding conflicts of laws.

Force Majeure. Parchment will be excused from performance of its obligations under this State
Agreement if such a failure to perform results from compliance with any requirement of
applicable law, acts of God, fire, strike, embargo, terrorist attack, war, insurrection or riot or other
causes beyond the reasonable control of Parchment. Any delay resulting from any of such causes
will extend performance accordingly or excuse performance, in whole or in part, as may be
reasonable under the circumstances.

Notices. All notices required by or relating to this State Agreement will be in writing and will be
sent by means of certified mail, postage prepaid, to the Parties to the State Agreement and
addressed, if to State, as follows: 525 West Allegan, 1% Floor, Lansing, MI 48933, Attention:
DTMB Procurement; or if to Parchment, as follows: Parchment, Inc., 6263 North Scottsdale
Road, Suite 330, Scottsdale, AZ 85250, Attention: General Counsel, with a copy to: Cooley LLP,
One Freedom Square, Reston Town Center, 11951 Freedom Drive, Reston, Virginia 20190,
Attention: Adam J. Ruttenberg, Esq., or addressed to such other address as that Party may have
given by written notice in accordance with this provision. All notices required by or relating to
this State Agreement may also be communicated by facsimile, provided that the sender receives
and retains confirmation of successful transmittal to the recipient. Such notices will be effective
on the date indicated in such confirmation. In the event that either Party delivers any notice
hereunder by means of facsimile transmission in accordance with the preceding sentence, such
Party will promptly thereafter send a duplicate of such notice in writing by means of certified
mail, postage prepaid, to the receiving Party, addressed as set forth above or to such other address
as the receiving Party may have previously substituted by written notice to the sender.
Assignment. Neither party will assign its rights or delegate its obligations under this State
Agreement without the other party’s prior written consent, and, absent such consent, any
purported assignment or delegation by State will be null, void and of no effect, provided that
Parchment may assign this State Agreement to an affiliate or a successor in interest by way of a
merger, consolidation or sale of all or substantially all of its assets. This State Agreement will be
binding upon and inure to the benefit of Parchment and State and their successors and permitted
assigns.

Independent Contractors. State and Parchment acknowledge and agree that the relationship
arising from this State Agreement does not constitute or create any joint venture, partnership,
employment relationship or franchise between them, and the Parties are acting as independent
contractors in making and performing this Agreement.

Amendment. No amendment to this State Agreement will be valid unless such amendment is
made in writing and is signed by the authorized representatives of the Parties.

Waiver. No waiver under this State Agreement will be valid or binding unless set forth in writing
and duly executed by the Party against whom enforcement of such waiver is sought. Any such
waiver will constitute a waiver only with respect to the specific matter described therein and will
in no way impair the rights of the Party granting such waiver in any other respect or at any other
time. Any delay or forbearance by either Party in exercising any right hereunder will not be
deemed a waiver of that right.
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21.

22.

23.

24.

25.

. Severability. If any provision of this State Agreement is invalid or unenforceable for any reason

in any jurisdiction, such provision will be construed to have been adjusted to the minimum extent
necessary to cure such invalidity or unenforceability. The invalidity or unenforceability of one or
more of the provisions contained in this State Agreement will not have the effect of rendering any
such provision invalid or unenforceable in any other case, circumstance or jurisdiction, or of
rendering any other provisions of this State Agreement invalid or unenforceable whatsoever.
Causes of Action. No action arising from or related to this State Agreement may be brought by
either Party more than one (1) year after the cause of action has accrued.

No Third Party Beneficiaries. The Parties acknowledge that the covenants set forth in this State
Agreement are intended solely for the benefit of the Parties, their successors and permitted
assigns. Nothing herein, whether express or implied, will confer upon any person or entity, other
than the Parties, their successors and permitted assigns, any legal or equitable right whatsoever to
enforce any provision of this State Agreement.

Counterparts; Headings. This State Agreement may be executed in any number of
counterparts, each of which when so executed will be deemed to be an original and all of which
when taken together will constitute one Agreement. The headings in this State Agreement are
inserted merely for the purpose of convenience and will not affect the meaning or interpretation
of this State Agreement.

Publicity. Parchment may publicly refer to State, including on Parchment’s website and in sales
presentations as a Parchment customer and may use State’s logo for such purposes and as
necessary to fulfill its obligations herein. Similarly, State may publicly refer to itself as a
customer of Parchment, including on State’s website and in sales presentations, and as necessary
to fulfill its obligations here. Each Party hereby grants the other a limited, worldwide, non-
exclusive license to use the other Party’s trademarks and logos in conformance with such Party’s
trademark usage guidelines and solely for the purposes set forth in this Section. In no event will
either Party issue a press release publicly announcing this relationship without the approval of the
other Party, such approval not to be unreasonably withheld.

Entire Agreement. This State Agreement sets forth the entire agreement and understanding
between the Parties hereto with respect to the subject matter hereof and, except as specifically
provided herein, supersedes and merges all prior oral and written agreements, discussions and
understandings between the Parties with respect to the subject matter hereof, and neither of the
Parties will be bound by any conditions, inducements or representations other than as expressly
provided for herein.
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MHEC / PARCHMENT MASTER AGREEMENT
This Parchment Master Agreement (“Master Agreement™) is entered into by and between Parchment, Inc.,
a Delaware corporation having a principal place of business at 6263 North Scottsdale Road, Suite 330,
Scottsdale, AZ (“Parchment™) and the Midwestern Higher Education Commission (“MHEC") located at
105 Fifth Avenue South, Suite 450, Minneapolis, MN 55401,

1. Definitions

a. “Eligible Schools” refer to:

i. All not-for-profit private and public institutions and/or systems of higher
education (colleges, universities, community colleges, technical institutions and
equivalent institutions) located in a Member State;

ii. All K-12 schools and school districts located in a Member State; and

iii. Any not-for-profit private and public institutions and/or systems of higher
education (colleges, universities, community colleges, technical institutions and
equivalent institutions), K-12 school or school district that is not located in a
Member State, but receives prior approval by MHEC to use this Master
Agreement to purchase Parchment services.

b. “Member State” refers to any state that is a member of the Midwestern Higher Education
Compact. The current Member States are llinois, Indiana, lowa, Kansas, Michigan,
Minnesota, Missouri, Nebraska, North Dakota, Ohio, South Dakota and Wisconsin.
MHEC shall promptly notify Parchment if other states join MHEC and thereby become a
Member State for the purpose of this Master Agreement.

c. “Exchange State” refers to a Member State that enters into a Parchment State Agreement
substantially in the form attached as Attachment B with Parchment to obtain Parchment
Services (“Parchment State Agreement™).

d. “Parchment Services” refers to a Parchment software-as-a-service application that
enables certain features and functions of Parchment’s credential exchange and analytics
platform as more fully set forth in Parchment's February 13, 2013 response to MHEC's
e-Transcript Initiative RFP and attached hereto as Attachment D . Parchment Services
may include Parchment Send and Parchment Receive.

e. “School Order Form" means an order form substantially in the form attached as
Attachment C that is mutually agreed upon in writing by an Eligible School and
Parchment under a Parchment State Agreement.

f. “Service List" refers to the list of Parchment Services, with pricing, made available for
purchase under this Master Agreement. The Service List is attached as Attachment A.

2. Term. This Master Agreement will be formed upon execution by the Parties and shall remain in
effect, unless otherwise terminated pursuant to the terms of this Master Agreement, for a period
of three (3) years. The Master Agreement may be mutually renewed for four (4) additional one-
year terms unless terminated pursuant to the terms of the Master Agreement.

3, Overview. This Master Agreement is intended only to serve as the basis for Member States to
enter into Parchment State Agreements and/or Eligible Schools to enter into School Order Forms.
Parchment has no obligation to provide any Parchment Services under this Master Agreement,
and Parchment and MHEC agree Parchment is not providing any Parchment Services under this
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Master Agreement, MHEC does not warrant or guarantee that any Member State will enter into
any Parchment State Agreement or that any Eligible School will enter any School Order Form.
a. No Parchment State Agreement is effective until it is executed by Parchment and the

applicable Member State and no Member State is bound or required to enter into &
Parchment Stale Agreement. Parchment is not obligated to provide Services to any
Member State unless and until such Member State has entered into a Parchment State
Agreement. MHEC shall not be responsible or liable for any Member State that executes
a Parchment State Agreement. A Member State shall not be responsible or liable for any
other Member State that executes its own Parchment State Agreement.

No School Order Form is effective until the Eligible School and Parchment have
executed the School Order Form. No Eligible School is bound or required to enter into 8
School Order Form, Parchment is not obligated to provide Services to any Eligible
School unless and until such Eligible School has entered into a School Order Form.
MHEC shall not be responsible or liable for any School that executes & School Order
Form. An Eligible School shall not be responsible or liable for any other Eligible School
that executes its own School Order Form.

MHEC shall not market the Parchment Services o any person or enlity other than
Member States and their Eligible Schools. Both parties shall undertake all measures
necessary to ensure that their activities hereunder comply in all respects with all
applicable laws, statutes, regulations, ordinances, or other rules promulgated by any
applicable governing authorities, MHEC shall not make any representations, warranties
or guarantees with respect to the Parchment Services, Parchment or any of Parchment's
obligations to any third party that are not consistent with the terms of this Master
Agreement. MHEC acknowledges and agrees that Parchment derives substantial value
from the goodwill associated with the Parchment Services. MHEC will undertake all
measures necessary to ensure that its promotional activities hereunder conform to
industry standards of professionalism and fair practices.

4, Service List
Parchment agrees to maintain the Service List in accordance with the following provisions:
a. The current list prices shall not increase during the initial twelve (12) months of this

Master Agreement. Thereafter, the year-over-year percentage increase for the list prices
shall not exceed the percentage increase as reflected in the U.S. Consumers Price Index
(CPI-U), Education, currently published Base Period or future Base Period as determined
by the US Bureau of Labor and Statistics.

Subject to MHEC's prior approval, Parchment may add new services to the Service List
when new services become generally available. Any such new service shall not result in
a material reduction in the level of service, functionality or implementation currently
being provided to an Eligible School or Exchange State, regardless of whether or not the
Eligible School or Exchange State purchases said new service. The pricing for all new
Services shall incorporate, to the extent possible, similar or comparable discount levels.
Notification of specific changes to the Service List shall be provided to MHEC within
thirty (30) days of such modification.

d. The parties will work together to raise awareness of the Parchment Services and its

potential benefits to Member States and Eligible Schools.

10
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Agreement by Eligible Schools. Upon execution of a School Order Form between Parchment
and an Eligible School, the Eligible School shall be solely responsible to abide by all the terms
and conditions set forth in the School Order Form, attached hereto as Attachment C. MHEC shall
not be responsible for any Eligible School that has an active School Order Form,.

Agreement by Exchange State. An Exchange State shall be solely responsible to abide by all
the terms and conditions set forth in its Parchment State Agreement with Parchment.

Record Retention. Parchment shall retain and maintain all records and documents relating to
this Master Agreement for six (6) years after final payment by the Eligible School or Exchange
State or any applicable statute of limitations, whichever is longer, and shall make them available
for inspection and audit by authorized representatives of the Eligible School or Exchange State,
including the procurement officer or designes, at all reasonable times.

Administration Fee and Reporting. During the term, Parchment shall pay MHEC an
administration fes equal to one percent (19%) of all participation fees, license fees, transcript fees,
and handling fees (but in all cases excluding any professional services fees) actually received by
Parchment from: (i) under a School Order Form from Eligible Schools or (ii) an Exchange State.
All fees will be paid within thirty (30) days of the end of the quarter in which such fees were
received. Parchment shall also provide to MHEC at the time of the quarterly payment a detailed
accounting of all participation fees, license fees, transcript fees and handling fees actually
received by Parchment, including, the names of Exchange States and Eligible Schools executing a
School Order Form, and the number of transcripts sent and/or received by Eligible Schools.
These quarterly reports shall be provided to MHEC in an electronic format so that MHEC is able
to evaluate the quality and cost effectiveness of providing electronic transcript services through
Parchment pursuant to the Master Agreement. Each party shall bear all expenses incurred in
performance of its rights and obligations hereunder.

Ownership Rights. Parchment retains all ownership and intellectual property rights as defined in
the Order Form. No rights in any Parchment intellectual propesty or the Parchment Services are
mdtommtmmmweﬂmmuﬂallmﬂnunwwhm.
All suggestions, ideas and feedback (collectively, “Feedback") proposed by MHEC in connection
with this Master Agreement belong to and will be owned by both Parchment and MHEC without
a right of accounting.

. Warranty., Parchment represents and warrants that it shall perform all services in a skillful,

competent, timely, professional and workmanlike manner consistent with the standards for its
industry, and that Parchment employees, agents and contractors assigned to perform services have
the proper skill, training and background so as to be able to perform services in a skillful,
competent, timely, professional and workmanlike manner. EXCEPT AS EXPRESSLY SET
FORTH ABOVE, TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW,
EACH PARTY DISCLAIMS ANY AND ALL OTHER PROMISES, REPRESENTATIONS
AND WARRANTIES, WHETHER EXPRESS OR IMPLIED, INCLUDING, BUT NOT
LIMITED TO, ANY IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS FOR A
PARTICULAR PURPOSE, TITLE, NON-INFRINGEMENT, QUIET ENJOYMENT, NON-
INTERFERENCE, SYSTEM INTEGRATION OR ACCURACY OF ANY INFORMATION
PROVIDED HEREUNDER.

Indemnification. Parchment will defend at its expense any suit brought against MHEC by a
third party, and will pay any settlement Parchment makes or approves, or any damages finally

11
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awarded in such suit, insofer as such suit is based on a claim by any third party alleging: (a) that
the Parchment Services misappropriate any Intellectual Property Rights of a third party, or (b)
Parchment’s negligence or willful misconduct in handling the student’s academic records.
Parchment's obligations as set forth above are expressly conditioned upon each of the following:
(A) MHEC promptly notifying Parchment in writing of any threatened or actual claim or suit; (B)
Parchment having sole control of the defense or settlement of any claim or suit; and (C) MHEC
cooperating with Parchment to facilitate the settlement or defense of any claim or suit..

. Termination. Either party may terminate this Master Agreement for cause based upon a material

breach of the Master Agreement by the other party, provided that the non-breaching party shall
give the breaching party written notice specifying the breach and shall afford the breaching party
a reasonable opportunity to correct the breach. If the breaching party fails to cure the breach
within thirty (30) days of the written notice, the non-breaching party has the right to terminate
this Master Agreement. The termination of the Master Agreement shall not effect Parchment's
existing agreements with Exchange States or Eligible Schools that have executed Order Forms.
Sections 7,9, 10, 13 14, 15 and 17 through 29 will survive termination or expiration of this
Master Agreement.
Confidential Information
a. Ownership of Confidential Information. The Parties acknowledge that during the
performance of this Master Agreement, each Party will have access to certain of the other
Party's Confidential Information or Confidential Information of third partics that the
disclosing Party is required to maintain as confidential. Both Parties agree that all items
of Confidential Information are proprietary to the disclosing Party or such third party, as
applicable, and will remain the sole property of the disclosing Party or such third party.
b. Mutual Confidentislity Obligations. Each Party agrees as follows: (a) to use the
Confidential Information only for the purposes described herein; (b) that such Party will
not reproduce the Confidential Information and will hold in confidence and protect the
Confidential Information from dissemination to, and use by, any third party; (c) that,
except as permitted under this Master Agreement, neither Party will create any derivative
work from Confidential Information disclosed to such Party by the other Party; (d) to
restrict access to the Confidential Information to such of its personnel, agents, and/or
oumdmn.il’any.whohavelneedtohlvummdwhohnnbewadﬁudofud
have agreed in writing or are otherwise bound to treat such information in accordance
with the terms of this Master Agreement; and (¢) to return or destroy all Confidential
Information of the other Party in its possession upon the disclosing Party’s request or
upon termination or expiration of this Master Agreement.
Confidentiality Exceptions. Notwithstanding the foregoing, the prior sections will not apply to
Confidential Information that (a) is publicly available or in the public domain at the time
disclosed; (b) is or becomes publicly available or enters the public domain through no fault of the
recipient; (c) is rightfully communicated to the recipient by persons not bound by confidentiality
obligations with respect thereto; (d) is already in the recipient’s possession free of any
confidentiality obligations with respect thereto at the time of disclosure; (e) is independently
developed by the recipient; or (f) is approved for release or disclosure by the disclosing Party
without restriction. Notwithstanding the foregoing, each Party may disclose Confidential
Information to the limited extent required (1) in order to comply with the order of a court or other
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governmental body, or gs otherwise necessary to comply with applicable law, provided that the
Party making the disclosure pursuant to the order will first have given prior written notice to the
other Party, providing the original disclosing Party an opportunity, in its sole discretion and at its
sole expense, to seek a protective order or otherwise protect the confidentiality of the
information; or (2) to establish a Party's rights under this Master Agreement, including to make
such court filings as it may be required to do.

. Limitation of Liability. IN NO EVENT SHALL EITHER PARTY BE LIABLE TO THE

OTHER PARTY OR ANY THIRD PARTY FOR ANY INCIDENTAL, INDIRECT, SPECIAL,
CONSEQUENTIAL OR PUNITIVE DAMAGES, REGARDLESS OF THE NATURE OF THE
CLAIM, INCLUDING, WITHOUT LIMITATION, LOST PROFITS, COSTS OF DELAY,
ANY FAILURE OF DELIVERY, BUSINESS INTERRUPTION, COSTS OF LOST OR
DAMAGED DATA OR DOCUMENTATION, EVEN IF SUCH PARTY HAS BEEN
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THIS LIMITATION UPON
DAMAGES AND CLAIMS IS INTENDED TO APPLY WITHOUT REGARD TO WHETHER
OTHER PROVISIONS OF THIS MASTER AGREEMENT HAVE BEEN BREACHED OR
HAVE PROVEN INEFFECTIVE. THE CUMULATIVE LIABILITY OF PARCHMENT TO
MHEC FOR ALL CLAIMS ARISING FROM OR RELATING TO THIS MASTER
AGREEMENT, INCLUDING, WITHOUT LIMITATION, ANY CAUSE OF ACTION
SOUNDING IN CONTRACT, TORT, OR STRICT LIABILITY, SHALL NOT EXCEED THE
GREATER OF (i) ONE THOUSAND DOLLARS (U.S. $1,000.00) OR (ii) THE TOTAL
AMOUNT OF ALL FEES PAID BY PARCHMENT BY MHEC IN THE TWELVE (12)
MONTHS PRECEDING THE DATE ON WHICH THE APPLICABLE CLAIM AROSE. THE
FOREGOING LIMITATION DOES NOT APPLY TO PARCHMENT'S TERMINATION OF
THIS MASTER AGREEMENT OTHER THAN IN ACCORDANCE WITH THE TERMS OF
THE MASTER AGREEMENT, INDEMNIFCATION OBLIGATIONS UNDER THIS
MASTER AGREEMENT, OR DAMAGES RESULTING FROM PERSONAL INJURY OR
PROERTY DAMAGE CAUSED BY PARCHMENT"S NEGLIGENCE OR WILLFUL
MISCONDUCT. EXCEPT IN THE CASE OF AN EXCLUSIVE REMEDY, THIS
LIMITATION OF LIABILITY IS INTENDED TO AFPPLY WITHOUT REGARD TO
WHETHER OTHER PROVISIONS OF THIS MASTER AGREEMENT HAVE BEEN
BREACHED OR HAVE PROVEN INEFFECTIVE.

Modifications as a Result of Changes in Applicable Law. Parchment will have the right to
unilaterally modify this Master Agreement, a Parchment State Agreement or a School Order
Form in order to ensure compliance with any change in applicable law, regulation, or ordinance,
or to meet or conform to the Master Agreement to an interpretation of an existing law or
regulation. Parchment will use commercially reasonable efforts to provide thirty (30) days written
notice of any such change (the actual notice period to be referred as the “Notice Period™) and any
such change will go into effect at the end of the Notice Period. MHEC may terminate this Master
Agreement at will within the Notice Period if it objects to the changes by providing written notice
to Parchment, making clear that the termination is a result of Parchment’s modification of the
terms pursuant to this Section 16.

. Applicable Law. This Master Agreement and the rights and obligations of the Parties hereunder

shall be construed in accordance with, and shall be governed by, the laws of the State of
Minnesota, without giving effect to its rules regarding conflicts of laws.
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Force Majeure, Either party will be excused from performance of its obligations under this
Master Agreement if such a failure to perform results from compliance with any requirement of
applicable law, acts of God, fire, sirike, embargo, terrorist attack, war, insurrection or riot or other
causes beyond the reasonable control of the party. Any delay resulting from any of such causes
will extend performance accordingly or excuse performance, in whole or in part, as may be
reasonable under the circumstances.

Notices. All notices required by or relating to this Master Agreement will be in writing and will
be sent by means of certified mail, postage prepaid, to the Parties to the Master Agreement and
addressed, if to MHEC: Jennifer Dahlquist, 105 5* Ave S,, Suite 450, Minneapolis, MN 55401,
or if to Parchment, as follows: Parchment, Inc., 6263 North Scottsdale Road, Suite 330,
Scottsdale, AZ 85250, Attention: General Counsel, with a copy to: Cooley LLP, One Freedom
Square, Reston Town Center, 11951 Freedom Drive, Reston, Virginia 20190, Attention: Adam J.
Ruttenberg, Esq., or addressed to such other address as that Party may have given by written
notice in accordance with this provision. All notices required by or relating to this Master
Agreement may also be communicated by facsimile, provided that the sender receives and retains
confirmation of successful transmittal to the recipient. Such notices will be effective on the date
indicated in such confirmation. In the event that either Party delivers any notice hereunder by
means of facsimile transmission in accordance with the preceding sentence, such Party will
promptly thereafter send a duplicate of such notice in writing by means of certified mail, postage
prepaid, to the receiving Party, addressed as set forth above or to such other address as the
receiving Party may have previously substituted by written notice to the sender.

. Assignment. Neither party will assign its rights or delegate its obligations under this Master

Agreement without the other party's prior written consent, and, absent such consent, any
purported assignment or delegation by that party will be null, void and of no effect,. This Master
Agreement will be binding upon and inure to the benefit of Parchment and MHEC and their
successors and permitted assigns.

Independent Contractors. MHEC and Parchment acknowledge and agree that the relationship
arising from this Master Agreement does not constitute or create any joint venture, partnership,
employment relationship or franchisc between them, and the Parties are acting as independent
contractors in making and performing this Master Agreement.

22. Amendment. No amendment to this Master Agreement will be valid unless such amendment is

made in writing and is signed by the authorized representatives of the Parties.

23. Waiver. No waiver under this Master Agreement will be valid or binding unless set forth in

writing and duly executed by the Party against whom enforcement of such waiver is sought. Any
such waiver will constitute a waiver only with respect to the specific matter described therein and
will in no way impair the rights of the Party granting such waiver in any other respect or at any
other time. Any delay or forbearance by either Party in exercising any right hereunder will not be
deemed a waiver of that right.

. Severability. If any provision of this Master Agreement is invalid or unenforceable for any

reason in any jurisdiction, such provision will be construed to have been adjusted to the minimum
extent necessary to cure such invalidity or unenforceability. The invalidity or unenforceability of
one or more of the provisions contained in this Master Agreement will not have the effect of
rendering any such provision invalid or unenforceable in any other case, circumstance or

14




........................................................... CONTRACT #071B5500086

=

25.

26.

27.

—{ parchment

jurisdiction, or of rendering any other provisions of this Master Agreement invalid or
unenforceable whatsoever,

Causes of Action. No action arising from or related to this Master Agreement may be brought by
either Party more than one (1) year after the cause of action has accrued. The foregoing shall not
apply to any actions identified as a result of an inspection or audit undertaken pursuant to Section
7 of this Master Agreement, or any action arising as a result of Indemnification obligations under
Section 11 of this Master Agreement.

No Third Party Beneficiaries. The Parties acknowledge that the covenants set forth in this
Master Agreement are intended solely for the benefit of the Parties, their successors and
permitted assigns. Nothing herein, whether express or implied, will confer upon any person or
entity, other than the Parties, their successors and permitted assigns, any legal or equitable right
whatsoever to enforce any provision of this Master Agreement.

Counterparts; Headings. This Master Agreement may be executed in any number of
counterparts, each of which when so executed will be deemed to be an original and all of which
when taken together will constitute one agreement, The headings in this Master Agreement are
inserted merely for the purpose of convenience and will not affect the meaning or interpretation
of this Master Agreement.

. Publicity. Parchment shall be permitted to use MHEC's name and logo (subject to the MHEC's

style guidelines to ensure proper placement or use by Parchment) (a) in association with
Parchment's provision of the Services; and (b) on a client or partner list or partial client list
during the term of this Agreement, provided that such list does not reasonably state or imply, in
MHEC's reasonable discretion, MHEC's endorsement of Parchment or the Services.

. Entire Agreement. This Master Agreement sets forth the entire agreement and understanding

between the Parties hereto with respect to the subject matter hereof and, except as specifically
provided herein, supersedes and merges all prior oral and written agreements, discussions and
understandings between the Parties with respect to the subject matter hereof, and neither of the
Parties will be bound by any conditions, inducements or representations other than as expressly
provided for herein.
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In Witness Whereof, the Parties hereto have executed this Master Agreement as of the date last signed

below.
Parchment Inc. Midwestern Higher Education Compact
Rk,
Name:
Robert J. Colletti r¢5‘ J‘-n.-f-—
Title: Title:
CFO

Date:  January 29, 2014

Ja7/2e%
/!
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Midwestern Higher Education Compact

The e-Transcript Initiative (ETI)

ATTACHMENT A: VENDOR PRICING

Prepared 1/23/2014 for
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Products ond Services Quoted Price Quote for Porchment Seraces
1) Parchment Send Premium for High School Lost Modified: 01/22/2014
2) Parchment Receive Premium for Higher Ed Boted on preferred MHEC Pricing
3) Parchment Send Premium for Higher Ed Prepored by, Roche! Stamm
The quote below ls intended to present pricing for fully subsidized Aigh school services end waes the pricing information pr e the MWEC in the “Second Round Folow Up
Wendor Questions: Porcheent, Appendln 1” o5 the bosls af this document, specifically the number of seniors. Sompie guotes for Higher Ed services oy ¥ has an ensting Wigher

Ed service b place. Funding assumptions were aot made i1 the preparation of this guate.

Parchment is wiling swd able to werk with each stote portner to identify and guote the number of schosls, scheel types, services and/or funding tiers to be lecluded. Parchment Is afse willing asd able
to wevk with eoch state to determing the apprepriste dots seerce for the semior coust. Parchment does @ twice swawol update to ity school dato wis MDR (hiip//www schooldota. com| snd has o

detaiied Urting of o sthools with count, States may elect to wse thot st or a» ofternote if more curent.
Total Cost For All Products and Services
Pubic Private AL
Parchment Send Premium High School H - § - % 411,100
Parchmaent Recelve Premium - Higher Ed s - 8 . | -
Parchment Send Premium - Higher Ed 1 - 8 L | .
Annwal Participation Fees 5 50000 5 50000 3 50,000
Total Cost $ 50,000 S 50,000 $ 451,100
Parchment Send - High School Annual MHEC Participation Fee $50,000
Covers unlimited requests and electronic deliveries for current students
Public Scheols Private Schools Combined
Basis of Quote: Total Grade 12 Enroliment 136,357
Parchmant Send for High School Total State Cost under MMEC Terms 1 - 3 . 8 411,100
Parchment Subscription License List Price {no MHEC $ - 3 . 1,167,000
[Student Fees with Subscription License under MHEC Terms Request Paper Handling
Current Students Covered by Subscription 3 200
Awumanl $ 328 § 325 200
NOTE: Internaticoal and very availatie for on aoditionar
Not Quoted Parchment Higher Ed Products and Services Annual MHEC Participation Fee $50,000
Parchment Receive Premium
Subscription Acenses ore quoted bosed on volume delvered on Parchment Exchange, 2K bose + 2K per 1K transcripts delivered
There ore no implementation fees for Receive - configuration, ocoess, festing ond support are included
XML defivery, index file and advanced routing and cutomatian are included
Publc Institutions Private Institutions AN Institutions
Bosls of Quote: Total TTM Volume an Parchment Exchange TED TaD TAD
(Parchment Recelve Subscription License State Cost under MHEC Terms s . 3 . s
Parghment Subscription License List Price (o MHEC pricing apphied) 4 3 - 8
NCTE: Parchement Receive Bosic (web downlood, POF) & oveiobie to off insttutions of o cost. A detoried feoture comperison between Bosic ond Premium iy incluged,
Parchment Send Premium
Institutian-Level Transaction Subscriptions are quoted bosed an estimate/funding level desiced by the institution ond is decremented eoch order
Institutions can subsichize electronic or électronic and paper reguests
There are no implementation fees for Send - configuration, occess, testing ond support are included
Bosis of Quote: Institution Tronsaction Fre-Poy Request MHEC Price Request List Price Haondling Fee |
Elactromic Requests Only 5 245 § 2.75 Poid by the student
[Blended: Electronic Requests and Pager Hondling 5 338 § 1.75 [}
Basis of Quote: Exchushvely Student Poy Feguest MHEC Price Request List Price Handiing Fee (Foper) |
ICuvrent ﬁ.‘.bml Request Faes 5 253 5 325 § 2.00
PLEASE NOTE mmmmﬂwmmﬂnm‘bpmmqﬁ L pricing is g o be ain 16% off cwrest Nst price
wihen the fote peps the fee - evan [f there Cent apply Lo exlsting and new member o not howe 8 port icip
Porchneat in coses where there b no sfots egreemest, the K12 or Migher £d institution will be entitled 1o 0 5% diacownt off current Uat price a1 @ condition of the master MMEC agreement. Pricieg sbove refircts
the dinrount off the Parthmest's current it price for tronucripd requeite The mote participstion fire will nat increcie for the duratias af the ap EXSTING WA STATE Any ruiting
member is an ealiting State inktigtier inder the prewious MWEC agrrement uu“mmmmmnmhmummm MK
should thalr sTate apt into the Porchengat Presvum Rectler service  Should their state not opt in, the eatiting -ﬂcuumunmmm Eervics mmmnn
STATE IITIATIVE: ot the conclasion of the carresl costroct tenm, an exliting member sof bs on ealsting State litiative will hove the e herm with thls should thel mere
ot lnta the inktlsther,
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Products and Services Quoted Price Quote for Parchment Services
1) Porchment Send Premium for High School Last Modified: 01/22/2034
2) Parchment Receive Premium for Higher Ed Bosed o prefemed MHEC Pricing
3) Parchment Send Premium for Higher Ed Prepared by: Rochel Stomm
The quate beiow i1 intended ts present pricng Jor fully subsidined Niph schoo! services ond wses Ehe pricwg 1 to the MMEC in the “Second Round Fellow

Up Vendor Questions. Parchment, Appendix 17 o5 the basis of this dacument, specifically the number of seniors. Sample quotes for Migher Fd senvices ore included anly if Parchment bes o exfiting

Higher £d service in piace. Fending assumptions were not made v the preporation of this quote.

Parchment ls willing end able to wark with sach state pariner 1o ldantify ond quote the nember of schools, schasl types, services and/or funding tiers to be iInduded. Porchmest s aiso willeg snd
ebie to work with eoch stote to determing the opprepriste date source for the senlss count. Parchmmnt dews 8 hwles annual updote to its scheel deto vio MOR (Titte.//www.schooidate com| and hes

@ detoiled Usting of ol schook with total enrsdiment and smiar cownt. Stotes may efect te uie thot list or an altenate f more currest

Total Cost For All Products and Services
Public Privete ]
Parchment Send Premium High School $ - H . s 216,000
Parchment Recelve Premium - Higher £d H 385,200 $ 50200 S 635,400
Parchment Send Premium - Higher Ed 5 | - 8 -
Annual Particpation Fees s 100,000 $ 100000 § 100,000
Total Cost s 485200 § 350200 § 951,400
Parchment Send - High School Annual MHEC Participation Fee $50,000
Covers unlimited requests and electronic deliveries for current students
Public Schools Private Schools
Basis of Quote: Total Grade 12 Envolimant N8
Parchment Send for High School Total State Cost under MMEC Terms $ - s - $ 216,000
$ -8 -8 632,000 |
Student Fees with Subscription License under MHEC Terms Request Paper Handling |
(Current Students Covered by Subscription H 2.00
Alumni $ 325 5 32§ 200
[WOTE: internotiona! and ovoiloble for an edditional
Parchment Higher Ed Products and Services Annual MHEC Participation Fee $50,000
Parchment Receive Premium
Subscription licenses are guoted based on volume delivered on Parchment Exchange, 3X base + 2X per 1K transcripts delivered
There are no implementation fees for Recelve - configuration, access, testing and support are included
XML delivery, index e and advanced routing and automation are induded
Public institutions Private institutions All Institutions]
llﬂl of Quote: 'lﬂil 'I'I'M Volume on Parchment Exchange 186,229 30,612 176,841
o License State Cost under MHEC Terms $ 385200 § 50200 § €35,400
ﬁ@mhh&mmuhﬁ {na MHEC pricing apphed) s 428000 § 78000 S 706,000
NOTE: Parchment Receive Bask (web downiood, m;tmw-ﬂmmmwnm.tﬂwwmmmekww
|Parchment Send Premium
mmlTnmmwmlmmu based on estimate,/funding leve! desired by the and is each order
cn h and paper reg
[There are no implementation fees lor Send - configuration, access, testing and support are iIncluded
Basls of Quots: Transaction Pre-Fay quest MMEC Price Request List Price randling Fee
$ 248 § .75 Paid by the student
$ 13 $ s ind
est MHEC Price List Price Handli
293 § 325 § 100

PLEAST NOTE: ! veuter MNEC that are locked in for the d f o ricing s to be 10% off cwrent Mt price

the mate poys the fire - “Umhnm”mmm“b“ﬂmwmﬂmh do mot heve o p

mm»mmm-nmmnmumummuuﬁu-nmdwum--mdwmmm Hﬂldwt
rafircts the dcaust off the Perchmant's carret fist price for tanicrgt requerts, The hate p will st foe the durmel MEMBERS IV A STATE IWTIA TIVE: Ay
“w--mmm*nmmm mammmmmmnmmmu“mmmmum

opt iste i vie. Should their Wt in, thve existing member will be d to the Receive rervice.

ﬂtmnmuﬂmmnﬂmdhmm“n“wmhnﬂﬂ”%ﬂmﬁ 8 earcute fenms with thiy
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Products and Services Quoted Prive Quote for Perchment Services
1) Parchment Send Premium for High School Lot Mokt 02/22/2004
mﬂﬂ*‘“ H‘K"‘u"
FPrepared by: Rache! Stamm
The quote balow is intended to prevest pricieg for fully sedsidined Wgh scheol services ond uses the pricing information the MNIC I the de “Sacond Round Follow Up

Vesdor Questions: Parchment, Appendin 17 a3 the basis of this document, specifically the swmber of sesion. Somple quotes for Higher Ed services are Wwaluded oaly If Parchment has on existing
Migher Id service in ploce. Funding asumptions were sod made in the preparation of this quote.

Porchment b wiling asd eble o work with each state portaer to Identlfy ond guote the namber of schools, schos! types, services and/or fundieg ters to be included. Porchment is also wiling ond
able 1o work with eoch stote 10 determing the appropriate dedn source for the seniar count. Parchment doas o twice sntual ssdate to its schael doto wis MOR (it // ) and hay
L] w of ol schacdy with rees! U end senler count. Stetes moy elect [0 use thot st or en olternote if more currest.

Total Cost For All Products and Services

Public Private All

Parchment Send Premium High School [ - 5 . S 99,000
Parchment Receive Premium - Higher Ed 5 - 5 - § .
Parchment Send Premium - Higher £d H I - § -
Annual Participation Fees H 50,000 _§ 50,000 $ 50,000
Total Cost $ 50,000 $ s0,000 $ 149,000
Parchment Send - High School A | MHEC Participation Fee $50,000
Cavers d requests and delh for current stud

Publiic Schools Private Schools Con\hﬂdl
Basis of Quote: Total Grade 12 Envaliment 32,091
Parchment Send for High School Total State Cost under MHEC Terms 5 - H - $ 99,000
Parchment License List Price {no MHEC ] L ] 320,000 |
Student Fees with Subscription License under MHEC Terms Reguest Paper Handiing |
Current Students Covered by Subscription s 2.00
Alumni 5 EFI 12§ 2.00
|WOTE: internationsi and Overnight delivery available for an editional fee.
Not Quoted Parchment Higher Ed Products and Services Annual MHEC Participation Fee 550,000

|Parchment Recelve Premium

S ubscriprion censes ore quoted bosed on vojume delivered on Parchment Exchange, 3K hase + 2K pér 1K tronscripts defivered
There ore no implementotion fees for Receive - configuration, occess, testing ond Suppart ore included

UL defivery, index file and advonced routing and outomation ore included

Public Ingtitutions Private Institutions All Institutions
Wosis of Quote: Total TTM Vodume an Parchment Exchonge TaD TRD TED
lPorchment Recelve Subseription License State Cost under MMEC Terms s - £ . s -
lPorchument Subscriptian License List Price  (no MMEC pricing opplied) s - 5 = H

NOTE: Porchment Regwiee Bovic [web downlood, PDF] is ovodioble to oll institutions of no cost. A detoled &.\' ure comperison between Bosic and Presvum i ;nm_.-eod.

Porchment Send Premium

hrstitution-Lever Transoaction Subscriptians ore guoted Dosed on estimote/funding lewe! desined by the institution ond is decremented eoch order
knstiturions cam subsiciag mirctronic or electramic and paper requests

There ore no implementation fees for Send - configurotion, access, teshing and support are included

of Quote: institution Trensection Pre-Pay Reguest MHEC Price Reguwest List Price Handiing Fee (P

Requests Only s 248 3 275 Poid by the student

Blended: Electrnic Requests ond Paper Handiing 5 138 $ 3.75 inc!

of Quote: Exclusively Student Poy Request MHEC Price Request List Price Hondling fee (Poper)

Corent and Aunni REquest Fees 5 293 § 325 3 2.00
wmm—-mmummmuuwu-umdwm- peicing i g o be o ot 10% off corvent Bst price
whan the even |f there Is Cart @acoants apply t9 rmvting snd new member schauk eves bt states that do not bave 8 perticipetion agreement with
m-:—mmtnﬂmmm«*umﬂh-ﬂw-oﬂhﬂd“h*namdhmm“hﬂqﬂﬂ
the dhiroam off the st price fler requests, The sioe Jee wil mot lecreaue for the daration of the ERSTING wa ealiting
mermber in an exiiting Stete Initinther snder the grewoss MHEC sgreement that (s vsing e Stote intlative Arceiver tervice wil Save Fhe opportusity L with this MAEC sgrremest.

shauld e shate opt info the Peechmant Premium Receive service. Should their state oot apt e, the existing member will be converted to the Porchment Boslc Receler srrvice. DUSTIWG MEMBERS NOT IN A
STATE WITATIVE: af the conchunian af the crrent confrect levm, ae eskiting member Kot In on ewfsTing Saate Lefiotier will Aave the cpportenifty fo Frecote terms ousocioted with thy sgreement, should their
shate apt (60 the Mnitiatve,
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Products and Services Quoted Price Quote for Porchment Services
1) Parchment Send Premium for High School Lost Modfied. 01/22/2014
2) Parch t Receive P for Higher Ed Ozsed o preferred MVEL Prong
3) Parchment Send Premium for Higher Ed Prepaved by. Rache! Stamm
he quote belew ki e pricing for fully Mgh schood senvices and the pricing inf d to the MMEC in the o ! o Follow
Up Vesdor Questions' Parchment. Appesdin 17 o5 the boshs of this docement, specificolly the number of seniors Somple guates for Mipher [d services are Moluded only if Perchment hey on existing
Highar £d varvice bn ploce. Funding it 10t made by the prap of this quoile.

Parchwent is willng and able o wevk with roch state partnes 1o identlfy and quete the sumber of schools, schoel types, services and/or fanding tlers to be included. Parchment s aiso wiling snd
ble to work with eock JEote [0 determing the GRArOETISte G010 $OMTTE for the senior count. Porchment does o Twice anewe! update 1o My schosl deto wa MOR (/e ichosidato com) sed
hat @ detailed Drtieg of aif schaods with toral saralimest sed sevior count. States may elect o wae that Vst or an elternate if more curent.

Total Cost For All Products and Services
Public Frivate [
Parchment Send Premium Migh School $ - - 8 96,000
Parchment Recelve Premium - Higher £d s I 1 CE 1 278,100
Parchment Send Premium - Highes £d H - § - 8§ F
Annual Particlp Fees s D s 100000
Totsl Cost $ - 3 - $ 474,100
Pardmunt Send I'ﬁh Schod a | MHEC Participation Fee $50,000
Covers liveries for current stud
Public Schoaly Private Schools tnmbhldt
Basis of Quote: Tota! Grade 12 Enrollment 31,238
muuwwmtwmmmumtm $ - s - $ 96,000
) < . s - & 312,000
Fees with Subscription License under MHEC Terms __Request Paper Handing |
Current Students Covered by Subscription  § 100
mni $ 325 5 35 % 10
ovoileble for an adfitional
Parchment Higher Ed Products and Services Annual MHEC Participation Fee 550,000
Parchment Receive Premium
Subscription licenses are quoted based on volume del d on P hange, Per Campus, 3K base « JX per 1K transcripts delivered
[There are no imglementation fees for Recsive - conliguration, access, testing and support are Included
defivery, index fibke and advanced routing and automation are included
Public Instinutions Private Institutions AN Institutions)]
of Quote: Total TTM Volume on Parchment Exchange 44,755 6421 $1,178
Parchiment Receive Subscription License State Cost under MHEC Terms H 168,300 $ 109,800 $ 74,100
iParchment Subscription License List Price  (no MHEC pricing applied) $ W7000 $ 122000 5 308,000
INOTE: Pavchmant Receive Bosic [wab doad, POF) is e to ol ot no cost. A feature comp between & emium is inchuded
Parchment Send Premium
pnstitution-Level Transaction Subscriptions are quoted based on estimate/Tunding level desired by the institution and s decremented each order
[institutions can subsidize electronic or electronic and paper requests
[There are no implementation fees for Send - configuration, access, testing and support are included
of Quote: institution Transaction Pre-Pay t MIHEC Price List Price Handing Fee
ic Requests Only ] 248 % F573 Paid by the student]
: EN L} and Paper dling 5 338 § ars (]
of Quote: Exclusively Student Pay Request MHEC Price Request List Price Handling Fee (Paper)|
283 ¢ 325 § 2,00

PLEAST NOTE: Olscoants were foctarsd ints the master MMEC sgraemant (Nt are lockid in for the duration of the agr pricing i b af 10% off cevvent s price
‘when the state pays the porticipation fes - u—!Mhn“ﬂw#mmﬂncﬂﬁ.ﬂmwmﬁmhm“ﬂum'mm
Wt Forchment. huuulmmunmmhmcmdm‘n“unﬂ“'whw-cmﬁ-qm_“m“m
reflects the discowst off the Parchment s current st price for The state fer will act increase for the deratios of the ASTING A

#vivtieg member in o0 exirting Siote Intigtive under the prewour MWD agresment muﬂhummmmmmmummmmwnn
wgreement, showd their imate apt into the Parchment Premivn Receive service. Shouls thalr riete sat opt in, fe existisg member will be converted bs the Parchmnt Bosic Rrceies 1ervioe. DFSTING MIMBERS
NOT i A STATE WITWATIVE af the conclusion af e current contract ferm, on evisting member ool in an ealrting Stote infiotiee il Aowe the opport ity to seeride termi susocioted with fhis spreemet,
houd ther state opd inte the initinther,
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parchment Michigan

Products and Services Quoted Price Quote for Parchment Services
1) Parchment Send Premium for High School Lost Modified: 01/22/2014
2) Parchment Receive Premium for Higher Ed Based on preferred MHEC Pricing
3) Parchment Send Premium for Higher Ed Frepured by Hochel Sezme
The guote below i 10 presant pricing for fully subsidired hgh school services and uses the pricing 10 the MHEC in the “Second Rsand Follow

Up Vendor Questions: Pevchment, Aggendi 17 a5 the bashs of this document, specificolly the number of senion. Sampie quotes for Wighes [d servicer are incleded anly f Porchment Ao oo exiiting
Higher Ld sarvice in ploce. Fandisg auuwmptions wers nof mode in the preporction of this quote.

Parchament Js wiling snd abie ts work with eoch state partoer to identlfy and quote the sumber of schoal, scheal typey, srrsicer ondfor funding tier to be incladind, Parchment i alse willing and
able to work with soch itate to determine the spprogviote dolo sowre for the senior count. Parchment does o fwite a0l update (o It Schox doto wo MOR (hrp//www chookdetn com| and
hos o detaed fisting of olf schoals with totel earollment ond sesior count. States moy elect to use thot list or on oiternate If more currest.

Total Cost For All Products and Services
Public Private wl
Parchment Send Premium High Schaol [ . $ . $ 327,000
Parchment Receive Premium - Higher Ed $ 468000 5 220,500 3% 688,500
Parchment Send Pramium - Highar Ed $ - $ - $ -
Anniusl Participation Fees H 100,000 5 100,000 _$ 300,000
Total Cost $ 568,000 $ 120,500 $ 1,115,500
Parchment Send - High School Annual MHEC Participation Fee 550,000
Covers unli -] and el del: for current stud,
Public Schools Private Schools Combened
Basis of Quote: Total Grade 12 Enroliment 108,028
Parchmaent Send for High School Total State Coct under MHEC Terms $ S | LI 127,000
Parchmant Subscription License List Price (no MHEC pricing applind] $ . $ L 957,500
[tudent Fees with Subscription License under MHEC Terms Request Paper Handung |
(Currant Students Covered by Subseription  § 100
[Alumnd $ 32 § 125 § 100
[NOTE. International end cvaioble for an odditionar
Parchment Higher Ed Products and Services Annual MHEC Participation Fee $50,000
mhmm Receive Premium
Bcenses are quoted based on volume ced d on Farch Exchange, Per Campus, 3K base + IX per 1K transcripts delvered
There are na implementation fees for Receive - config access, g and support are nduded
ML delivery, index file and advanced routing ard automation are indluded
Public institutions Private Institutions Al Instintions)
|Basis of Quote: Total TTM Volume on Parchment Exchange 188,350 31834 220,154
Receive P License State Cost under MMEC Terms $ 468,000 $ 2050 § 688,500
Parchament Subscription License Ust Price (no MHEC pricing applied) ] 520,000 $ 245000 $ 765,000
[NOTE: Porchment Receive Basic (web downivor, POF) is availatie to ol institutions ot o cost. A detailed feoture compurison betwees Basic ond Premivm is included.
[Parchment Send Premium
|nwmummu‘rnmmmwm-uwwmmm»mmummmmmwmmﬂnmmmom
can subsidize electronic or glectronic and paper reguests
[There are tion fees for Send TFigur 1, #coess, testing and support are included
of Quete: Institution Transaction Pre-Pay Request MHEC Price
and Paper diing
Basis of Quote: Exclusavely Student Pay

PLEASE NOTE: Cticownts wars fociored hta the master MHEC agreemen| thot are locked b for the darstion of the o arking 4 gu o be at 10% off currest Nist price
whan the itate payn the porsicipation fee - u(mkum.ﬂqmﬂ““ummmmmﬁmhm“tmhcmm
with Porchmmat. Le cones where there b ne stole ogreement, the K12 ar Migher £ Ieatitution wil be astitled to o 5% discoust off curment Bst price a3 0 cordtlan of Me master MNEC agreement, Pricing abosr
reflects the diacouse aff the Perchmant s cumest (it price for tronucript reguests. M stote participafion fre will Aot increase for the duration af the ogreement EXTSTIWG MEMBERS iN & STATE INTIATIVE: Asy
eatating member kn on existing Stotr inklative under the previow MEC agreement un*nn“mﬂnmmm-mmmmmuw

et into the Parchment Premmium Receber service. Should thel smate nal opt bn, the existing member il be Basic Receler service. EXSTING MEMBERS
NCT W A STATE INTATIVE: at the conclusion af the camrent costrost term, an existing mewber sof i en existing Stete ietiotine will Aowe the opperturily b eserule termy aisocioted with this agreemest,
Ehauld thelr rtate cpt inio the inTinther.
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=1 parchment MINNESOTA

Products ond Services Quoted Prive Quote for Parchment Services

1) Parchment Send Premium for High School Last Mad\fled 01/22/2034
Besed on preferred MHEC Pricing

Prepared by: Rachel Stamm

The quate beiow iy istended ta present pricieg for fally subsidlaed Ngh school services ond vaes the pricing Information gresented te te MHFC committes b the document, “Second Rousd Folow Up
Vendar Questions: Prvchment, Sgpendis 17 as the basts of this documest, soeciicaly the sumber of senices. Sample quotes for Myher £ services ane inchused caly (f Rarchmast Ai on axlitiag Mighes £d

sarvice iv phace. Funding e ot made in th of ths quote.
muu&.-ﬂdﬁu—ﬂﬂm‘mw»mﬂwm"qm ool typ f Ir oo willing and obir o
wark with eoack state ts he a@pprop nﬁmmmmamm#uummu_mmmuuam

Pating of o) pchools with tetsl eoeolimest asd senior COWE STaTes may elect (o uie that V5T or s aYemme Jf mare carrent

Total Cost For All Products and Services

Public Private All
Patduunt s:m Premium High Schoo! $ - s 174000 $ 174,000
Parch ive Premium - Higher Ed $ - o s -
Parchment Send Premium - Higher Ed s = H - H -
Annual Participation Fees 5 50,000 $§ 50000 $ 50,000
Total Cost $ 50,000 $ 224,000 $ 224,000
Parchment Send - High School Annual MHEC Participation Fee $50,000
Cowers unlimited requests and electromse deliveries for current students

Public Schocls Privata Schools

Basis of Quote: Total Grade 12 Envollment 57,949
Parchment Send for High School Total State Cost under MHEC Terms H) 174,000
[Parthenent Subscription License List Price [no MHEC pricing spplied) $ 520,000 |
Student Fees with Subscrption License under MHLC Terms Fequest Paper Handling |
Current Students Covered by Subscription $ 100
Alumeni s 325 § 3% § 10
[WOTE: dnternatiaral and Overnight delvery susilsbie for an addtions! fee
Not Quoted Parchment Higher Ed Products and Services Annual MHEC Participation Fee 550,000

|Parchment Receive Premium

Subscription lcenses ave guoted bosed on wolume delvered on Porchment Exchonge, W bose + 26 per 1K tronscripts defivered
There are no implementation fees for Recelee - configeration, occess, testing and suppart ane ingluded

JAAL delivery, index fie and edvonced routing ond outomotion ore included

Publ Mestitutions Privote institutions Al botitiations)
|Basis of Quote: Total TTM Volume an Porchaent Exchongs
|Parchment Receive Subscription License Stote Cost under MHEC Terms 1 . s . 5 -
brarcAmenr SuOSCTAOTION LCENSE LIST PNCE (N0 MMEL PICING OpoAed) 3 . 3 . 3 -

NOTE. Parchment Recanve Basx (web downlood, POF) i svardobie to ol matitutans af 0o cost. A detaied festure comparinon between Barc and Premive i inclhaded

Parchment Send Premium

s riution- Levtl Tramsaction Subseriptiant ere Quored based an stimate/Junding level desived by the institurion and is decremented pach arcler
lnstitutions con subsicire ehectronic o electronic 9nd poper requests

There are no implementotion fiees for Send - configuvalion, access, testing and suppor ove included

Bosis of Quote: Institution Tromsection Pre-Poy Reguest MWEC Price Request List Price Hendling Fee (Poper)
Elecironk Rnguaits Only [ 248 5 275 Paid by the student

: Flectronic Raquesis and Paper Handling 5 338 3 i7s inef]

of Quote: Exclusively Studenr Poy stl.‘ MHEC Price Reguest List Price Herdiing Fee .'Ncrrj
and Alumni Regues! Fees 5 293 S 325 5 2.00

PLEAST NOTT: Discownts were foctornd Wnin the marter MMTC opresmest Mot are iscked in for the famtioe of the ogreement i rensactisn pacing i pusvenierd e be dicsusted or 19 off corneat st peice
e The Stote poys the portiipation for - tven if Bhere & 0o odsitional subsidy previded, Coit discsunts spaily 10 exiiling and sew member icheoll sven in stotes that do Aot bowe o gorticpetion sgrrement
with Aprcheent. in czwer where there i 40 Stote agreement, the K17 ar Wigher Fd e srion wil be entitled to @ 5% Anoent ﬂ-u-hlpﬂuum of the masier MMFC agreement. Pricig sbeve

refiects e dacount off the Farchmert s cusreet [t pke for (ramscrigf requasts. The sfate partiisotian fre a1l nat ncrease for e d EXITING W A STATE INTIATIVE: Any
ewiEtiag marsber it o0 eavting Slote Initistve axder e previous MNTC agresrmeal That it usieg the Fate initiotise Recake: perwicr will have arw -h
egreement, should their stole opt into the Parchment Fremisrs Avceive service. Shoold their state rot spt in, the exbiting o the Pocaten service. DFSTIG
NOT iW A STATT WATIATIVE. ot the corcivsion af tve Corrent CoNrOCT levm, an exliting menber nol ie an ex'sting Siate intTiotiee wil bove the ey migh ghis

shoold thai stote oat nto the intiotive:
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| parchment MISSOURI

Products ond Services Quoted Price Quote for Parchment Services
1) Parchment Send Premium for High School Lost Modfed: 01/22/2014

Based 0n preferred MHEC Pricing
Frepared by: Rocke! Stomm

The quote below is intended to presest pricing for fully subridired hgh school rervices ond uses the pricieg informstion p 1o tha MMFC i the “Second

Up Vendor Questions: Parchmest, Appeadis 17 oy the besls of this decument, 1peciicodly the nusber of seniors. Sample quotes flor Migher £d services are bncluded ey [f Povchement hes an

eaisting Higher £d service in place. Funging were not mavle bn the preporetion of thiy quore.

PForchmest ks wilisg ond able to work with eoch Iidentify and quote the sember of schools, school types, services and/or fanding tier to be included. Porchment b afio wiling ond

0ble £ wovk with each Ftofe fo deferming the apgropsiate dofe rowce for the pesier count. Parchmest doas o hwice areunl updete to its schoal dots wa MOR (hitp //ewww schoaitsts com| and
Mot @ detolled Nstinp of ol schools with total enreliment ond senior cosnt. Siates may elect to use that ist or an siternate If more current,

Total Cost For All Products and Services
Public Private Al
Parchment Send Premium Migh School Annual MHEC Participat - 8§ 177,000
Parchment Recelve Premium - Higher Ed 5 . 1 - 8 .
Parchment Send Premium - Higher Ed 5 o H n
Annual Participation Fees $ = -3 50,003
Total Cost $ - 8 - 8 221,000
Parchment Send - High School Annual MHEC Participation Fee $50,000
Public Schools Private Schoals Combined
Sashs of Quote: Total Grade 12 Enrollment S8,724
Parchiment Send for High Scheol Total State Cost under MHEC Terms 5 - 8 -8 177,000
Parchment Subscription License List Price {no MHEC pricing applied) ] - & - § 528,000
ﬁmmmﬁ Subscription License under MHEC Terms Request Pager Handing |
Current Students Covered by Subscription 2m
Al H s § X 20
|NOTE: Internstions/ and availabie for an additiona!
Not Quoted Parchment Hig her Ed Products and Services Annual MHEC Participation Fee $50,000
Parchment Receive Premium
Subscriphion licerses are quoted bosed on volume delivered on Parchment Exchonge, 3K base + 2K pér 1K transcriprs delivered
There are no implementotion fees for Receive - configurotion, occess, testing and support are inchuded
VL delvery, index file ond odvanced routing ond outomatian ore included
Public institutions Privote Institutions AV Institutions
sis of Quote: Toto! TTM Volume on Porchment Exchange TBD 8D T80
rehvnent Recedre Subscription License Stote Cost under MHEC Terms L 7 - 5 - 5 -
rehmaent Subscription License List Price (mo MHEC pricing appiied) 5 . s - 5
OTE P\:-cnn:u: Recawe Bosic (web downiood FOF) 5 M o olf mll;\‘w: at no ww:-mv between Bowir nwd
[Parchment S5end Premium
stitution Leve! Trowsoction Subsoriptions ore quated boted on estimate/funding level deaired by the intritution and v decramented soch order
bnstirutions con subsdize electronic or slectronic ond poper requests
[There are no implementation fees for Send - configuration, atcess, testing ond support ove included
of Quote: Mstatution Tronsoction Pre-Poy Request MHEC Price Request List Price Handlimg Fee (Paper)
fectronic Requests Only 5 248 5 175 Poid by the stuckent
iended: Elactronic Aequests ond Poper Handling 5 338 § 75 ing!
of Quote: Exclusively Student Poy Request MHEC Price Reguest List Price Haridiing Fee (Puper)
and Alumni Request Fees 5 293 5 325 3§ 2.00
PLEASE NOTE: MMET o that ove y duranion of the sp pricing bt be 1 10% off current kst grice
whe the state pays the particigation foe - even If theve 1 0o oSk isns subsidy prowded (o5t (VECoures Opply 10 PATING ord Arw member iAol fven in stotes thet do net Aow 8 perticipetion eprrement
Witk Parchmest (n cases where INere I3 A0 STote spresment, the K12 o Migher Ed Mstitution will be entitied to o §% dsrosnt aff curment et price av o candition of e maiter MMEC egreement. Prickg above
reflects the discaunt off the Parchment's curest Nt price for iranscript sequests. The fene participstion fee will not ncrease for the duration of the op ESTING ™ A STATE

Avy axtiting member in an ralitivg State inftiothe snder TN Drevlous MHEC ogreement IRt (s uting the Siote IaRiotive Arcriver service wal bave the SRPOTenE) 1D SRFTUlE new Perms cuncieted with thy
MHEC sgreement, should thek stote ot info the Perchmest Prembam Receloe service. Shouid their state /ot 0pt in, she ealrting member will be converted o the Parchmest Baskc Ascrve service. DOSTING
MEMBIRS NOT IV A STATE IMTIATVE: of the conclusion of the corrent Costra fesm, 0 ealiting members not i am eakiting Siote Intative will kove the eppartenity fo swecate tevms ansociatrd with thiy
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| parchment NORTH DAKOTA
o mnao et et

Up Vendor Questiony: Parchmess, Appendis 17 ou the bosks of thh docsment, specliically the samber of ieslers Somple guotes for Higher £d services ove Incleded only if Parchment hos an
existing Hipher Ed service b ploce. Fundlng assumptions were Aol mode [e the preparation of this quote.

k s wilfing ond ebi eoch stote portner to identify aesd quote the number of schools. school types. services and/for funding tlers bo be b ciuded. Porchment it sho willing and
abir to work with sach state fo deferming the appropricte dats source for the senlor coust. Parchment does o twice onauel update 1o Jts school date wis MOR (hrtp.//www. schooidoro. com) and
has o detafled Psoing of o schools with toral enrolment end senior count. States moy efect to wre that Ust or on skternote if more cevrent.

Total Cost For All Products and Services
Public Private Al
Parchment Send Premium High School H - 8 -8 21,000
Parchment Receive Premium - Migher Ed $ -8 -5 -
Parchment Send Premium - Highar Ed H {1 $ .
Anrual Participation Fees $ - 5 -5 50,000
Total Cost $ -8 -8 71,000
Parchment Send - High School Annual MHEC Participation Fee $50,000
Covers unl d reg: and dul for current
Public Schools Private Schools Cambinad
Basis of Quote: Total Grade 12 Enroliment 6,246
Parchment Send for High Scheol Total State Cost under MHEC Terms $ - § ] 21,000
S -8 -3 132,000
Ragueu Pager Handing |
overed by Subscription S 100
H 15 § 325 § 200
Not Quoted Parchment Higher Ed Products and Services Annual MHEC Participation Fee $50,000
Parchment Receive Premium
Subscription Neénses oré quoted baiad on valume delivered on Parchment Exchonge, 38 bose + 2K per 1K ronsoripes delivered
There are no implementotion faes for Receive - configurotion, occess, Testing and support are included
XML delivery, inder file and odvanced routing and outamaelion are includad
Public lnstitutions Privote institutions Al Ingtitutions
Basis of Quote: Total TTM Volume on Parchment Exchange Tao T80 oo
|Porchment Receive Subseription License Stote Cost under MMEC Terms $ =08 -8 -
Parchment Subscription License List Price  (no MHEC pricing oppiied) $ Pl - 5
NOTE: Parchment Receive Bavit fweb download, PIV] iy Jable o all institubions at mo cost, A detoiked feoture comperison between Bei and Premoum b indluded
Parchment Send Premium
Institution-Leve! Transoction Subscriptions ore quoted based on estimote/funding level desired by the institution and /s decremented eoch order
Institutions con swbsidize efectronic or electronic ond poper requests
There are e implementonion fées for Send - configuration, oCoess, [esmng and support ore ingluded
|Basis of Quote: (nstitution Tronsaction Pre-Pay Request MMEC Price Request List Price Hardling Fee (Poper)
|Electranic Requests Ony 5 248 § 275 Paid by the student
|dlended: Electronic Requests and Paper Hondling L 118 5 175 ingl|
of Quote: Exclusively Student Pay Request MHEC Price Request List Price Hamdling Fee {Poger]
and Alumel Reguest Fees S 293 S 325 § 2.00
PLEASE NOTE: Discousts were factered into the master MMEC agrrement that ane lacked in for the daration of the agreement. pricing be € 10% off current st price
‘wehen the stote pays the participotion fer - rves if there i1 70 odetioral subaldy provided. Cost discounts opply 1o existing end betr schoaly n 3 #at Ao 8 par
with Parchment. in coses where there I no stote ogreement, the K12 o Higher £d inittation will be estitled to @ 3% discount off curnest fise price of the mater Pricing sbowr

refleces the disceant off the Porchmant’s carrent it price flor trascript reguests. The state particisotion fee will net incrvase for the durstion of the spreement. EXSTING MEMBERS IN A STATE WITIATIVE:
Ary eatitivg member in an exiztihg Slatw isitiotir usdeT the prvioes MNWEC spreement that b using the Stcte Mitictive Receiver service will hove Lhe oppeviunlly 15 catcate sew levms easicioted sith thl
MMIC egresmant, thowd thair itote opt late e Porchment Pranium Receive tenice. Shauld their state nof 2pf s, the ealiling masber wil be 1o the serece. EXISTING
MIMBERT WOT I8 A STATT IWTIATIVE: o the concivaion of the CWrest Contract term, n peiring member net in on suisting Soate initigsve will howe the opportusity to esrcute terms essociooed with this
‘ogresment. 1Aoaid M stote gt ints e nitsrve
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